
THE INDEPENDENT VOICE OF TRUST

MAKING CLIMATE SERVICES A REALITY
IN EUROPE

13 November 2019
Brussels 



2

The TIC Sector
• Conformity assessment services

• Represents approximately USD 200 billion

• Key ally to public authorities, industry and consumers

• Services virtually all economic sectors
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TIC Council
The Independent Voice of Trust
• Born from the merger of IFIA and CEOC

• ~90-member companies & organizations active in more than 160 countries (HQ mapped) 

• TIC Council has its head office in Brussels. It also has an office in Washington and presence in India.





Region/country breakdown
C-suite and senior executives accross CSR, finance, strategy, 
risk, supply chain, operations, quality control

Sector Annual global revenue



The emerging impact of climate change on global supply chains can create new situations that may 
blindside companies and endanger their production, suppliers or reputation. 



Confidence in organisations’ approach to 
risk management is high (59%.) 

59%

74% 71%

40%

Organisation’s approach to risk management 

55% feel less risk-resilient than they did 12 months ago. 
New risks associated with third parties have prompted 79% 
of respondents to re-engineer their supply chains. 

We are less risk-resilient 
than we were 12 months 
ago due to rapid change in 
our sector and/or value 
chain

New risks associated with 
third parties (e.g. 
suppliers) have prompted 
us to re-engineer our 
supply chain

55% 

79% 

19% 

16% 

26% 



Past 12 monthsRisk impact on global value chain Next 12 months
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Energy Consumption

CO2 Emissions

Waste Management

Natural resource 
preservation

Water consumption

Biodiversity 
preservation

Where climate risk mitigation efforts are currently focused, per region

We are currently reviewing and refreshing 
climate risk mitigation strategies in our 
company 
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Support initiatives for certification and labelling 

Enact a national plan in accordance with the Paris 
Agreement/SDC 13 goals to create regulatory certainty

Stricter regulation on waste management

Publish cilimate and related data more regularly 

Promote circular-economy knowledge to preserve 
natural resources

Subsidise business that meet strict environmental 
governance standards

Regulate private sector contingency planning for 
emergencies 

Set regionally harmonised targets to level the playing 
field 

How governments should support climate risk management in the private sector, by region (top two) 
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60% say they have shortcomings in testing their vulnerability to new climate 
risks. 

% agreement with the following statement: we have shortcomings in testing vulnerabilities when it comes 
to new climate risks 



Complement in-house data 
with external third-party data 
sets  
Verify in-house data through 
external testing, inspection 
and certification companies 

More resources to analyse 
and interpret data

Getting better-quality data 
from suppliers 

More regular in-house data 
gathering 

Finding the right data to 
create own benchmarks 

Availability of better 
benchmarks 

More consistent and 
homogenous in-house data 

We require certification for 
our external reporting. 

We trust testing, inspection and 
certification companies to validate 
our risk mitigation efforts. 



Senior executives have strong overall confidence in their organisations’ approach to risk management, but 55% of respondents say
they already feel less resilient than they did 12 months ago. 

Cyber risk, climate change, supplier risk, disruptive technology risk 

Climate change risk shifts from being a low priority to a high priority in the near term, and executives are especially concerned 
about potential impacts on production. They are less prepared for this type of risk than any other. Comparatively, cyber risk
remains a high impact risk, but respondents feel prepared for it. 

High costs and implementation difficulties are key barriers to progress, but 71% are willing to spend up to 14% more on improved
risk mitigation.  

The majority of respondents admit to shortocmings when testing their organisation’s vulnerabilities to 
climate change risk. Testing, inspection and certification companies can assist in reducing climate risk, and 
76% of executives say they trust them to do. 



Strongest drivers causing a reaction to the potential imapct of climate change (top two) 

26% 26%
25%



Follow us online 

Wikipedia page: 
Testing, inspection and 

certification

@TICCouncil TIC Council

TIC-Council.org


